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� (PDLO� � 3')� � 3ULQW1(:�<25.��35:(%��6HSWHPEHU���������

7KH�ILUVW�SUHVLGHQWLDO�:HEFDVW��KHOG�E\�3UHVLGHQW�%LOO�&OLQWRQ�RQ�1RYHPEHU�����������LV�QRZ�WKH�ILUVW�ERQD�ILGH
,QWHUQHW�DJH�EURDGFDVW�LQ�D�3UHVLGHQWLDO�OLEUDU\�

3URGXFHG�DQG�GLUHFWHG�E\�0DUF�6FDUSD��IRU�WKH�IRUPHU�([FLWH#+RPH�QHWZRUN�XQGHU�WKH�GLUHFWLRQ�RI�WKH�'HPRFUDW
/HDGHUVKLS�&RXQFLO��'/&���WKH�ILUVW�SUHVLGHQWLDO�LQWHUQHW�EURDGFDVW�ZDV�ELOOHG�DV�DQ��2QOLQH�7RZQ�+DOO�0HHWLQJ�
XVKHULQJ�LQ�
7KH�1HZ�3ROLWLFV�RI�WKH�,QIRUPDWLRQ�$JH
���7KH�HYHQW�VKRZFDVHG�VRPH�RI�WKH�ODWHVW�:HEFDVW�WHFKQRORJ\
RI�WKH�WLPH�DQG�SURYLGHG�D�ORRN�DW�KRZ�ORFDO��VWDWH��DQG�IHGHUDO�RIILFLDOV�FRXOG�XVH�WKH�,QWHUQHW�DV�D�GLUHFW�WRRO�LQ
VKDSLQJ�WKH�GLDORJXH�EHWZHHQ�YRWHUV�DQG�SROLWLFLDQV��7KH�KLVWRULFDO�EURDGFDVW�KDV�EHHQ�LQFOXGHG�LQ�WKH�SHUPDQHQW
FROOHFWLRQ�RI�WKH�&OLQWRQ�3UHVLGHQWLDO�/LEUDU\��ZKLFK�RSHQHG�RQ�1RYHPEHU����������LQ�/LWWOH�5RFN��$UNDQVDV�

7KH�&OLQWRQ�7RZQ�+DOO�FKDW�HQDEOHG�YLHZHUV�WR�VHQG�LQ�TXHVWLRQV�DQG�ZDWFK�WKH�SURFHHGLQJV�VLPXOWDQHRXVO\��%LOOHG
DV�D���VW�FHQWXU\�YHUVLRQ�RI�)UDQNOLQ�'HODQR�5RRVHYHOW
V�ILUHVLGH�FKDWV��WKH�&OLQWRQ�7RZQ�+DOO�HYHQW�KDV�VWRRG�WKH
WHVW�RI�WLPH��DV�D�PRGHO�IRU�UHDO�WLPH�SROLWLFDO�FRPPXQLFDWLRQ�ZLWK�YRWHUV�DQG�SROLWLFDO�FRQVWLWXHQWV��)HDWXULQJ�WKH�ORIW\
WLWOH��7KLUG�:D\�3ROLWLFV�LQ�WKH�,QIRUPDWLRQ�$JH���GXULQJ�ZKLFK�WKH�SDUWLFLSDQWV�ZRXOG��HQJDJH�LQ�DQ�RQOLQH�GLVFXVVLRQ
RQ�WKH�FRPPRQ�YDOXHV�DQG�SULRULWLHV�RI�SURJUHVVLYH�7KLUG�:D\�SROLWLFV�LQ�WKH�,QIRUPDWLRQ�$JH���WKH�FKDW�ZDV�KHOG�RQ
D�0RQGD\�HYHQLQJ��IURP�����������SP�(67��DQG�ZDV�DFFHVVLEOH�WKURXJK�([FLWH
V�:HE�VLWH�

&OLQWRQ�ZDV�MRLQHG�E\�'/&�OHDGHU�$O�)URP��ZKR�KRVWHG�WKH�HYHQW�DW�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\��5HPRWH�IHHGV
FRQQHFWHG�1HZ�'HPRFUDW�OHDGHUV��VRPH�RI�WKHP�MXVW�UHFHQWO\�HOHFWHG���LQFOXGLQJ�.DWKOHHQ�.HQQHG\�7RZQVHQG�
WKHQ�/W��*RYHUQRU�RI�0DU\ODQG��'RQDOG�7��&XQQLQJKDP��-U���WKHQ�PD\RU�RI�%HWKOHKHP��3$��:LVFRQVLQ�6WDWH�5HS�
$QWRQLR�5LOH\��5RQ�*RQ]DOHV��WKHQ�PD\RU�RI�6DQ�-RVH��DQG�-HDQQH�6KDKHHQ��WKHQ�JRYHUQRU�RI�1HZ�+DPSVKLUH�

5HPRWH�FUHZV�LQ�%HWKOHKHP��3$��6DQ�-RVH��&$��DQG�$QQDSROLV��0DU\ODQG�FRQQHFWHG��UHVSHFWLYHO\��0D\RU
&XQQLQJKDP��0D\RU�*RQ]DOHV��DORQJ�ZLWK�1HWVFDSH�FR�IRXQGHU�0DUF�$QGUHHVRQ��DQG�/W��*RYHUQRU�7RZQVHQG�DOO
XVLQJ�,3�HQDEOHG�WHFKQRORJLHV��1R�WUDGLWLRQDO�EURDGFDVW�WHFKQRORJ\�ZDV�XVHG�LQ�WKLV�HYHQW�DVLGH�IURP�FDPHUDV�
OLJKWLQJ�DQG�PLFURSKRQHV��7KH�UHPRWH�IHHGV�ZHUH�EURXJKW�WR�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\�XVLQJ�ZHE�HQDEOHG
DXGLR�FRQIHUHQFLQJ�WHFKQRORJ\�DQG�YLGHR�VWUHDPLQJ��7KHUH�ZHUH�DQ�DGGLWLRQDO�IRXU�FDPHUDV�DW�WKH�OLYH�VKRRW�WKDW
HQDEOHG�6FDUSD�WR�FXW�UHVSHFWLYHO\�EHWZHHQ�WKH�3UHVLGHQW�&OLQWRQ��0U��)URP�RU�UHPRWHO\�WR�DQ\�RI�WKH�1HZ�'HPRFUDW
OHDGHUV��DOO�LQ�UHDO�WLPH�YLD�WKH�LQWHUQHW�

8VHUV�DW�KRPH�ZHUH�HPSRZHUHG�WR�ZDWFK�WKH��GLUHFWRUV�FXW��RI�WKH�OLYH�SURJUDP�RU�DQ\�RI�WKH�UHPRWH�IHHGV
LQGHSHQGHQWO\�XVLQJ�:LQGRZV�0HGLD�3OD\HU�VWUHDPLQJ�WHFKQRORJ\�ZKLOH�VLPXOWDQHRXVO\�VXEPLWWLQJ�UHDO�WLPH
TXHVWLRQV�WR�WKH�SUHVLGHQW�WKURXJK�D�YLGHR�HQDEOHG�FKDW�URRP�RQ�WKH�([FLWH#KRPH�QHWZRUN��$Q\�,QWHUQHW�XVHU
FRXOG�VLPSO\�ORJ�RQ�WR�WKH�:HEFDVW�WKURXJK�WKHLU�:HE�EURZVHU�DQG�SDUWLFLSDWH�DW�DQ\�WLPH�GXULQJ�WKH����PLQXWH�OLYH
HYHQW��)XUWKHU��WKH�,QWHUQHW�EURDGFDVW�ZDV�VHHQ�SDUWLDOO\�OLYH�RQ�79�QHZV�QHWZRUNV�VXFK�DV�&11��061%&��1%&�DQG
RWKHUV�GXULQJ�WKH�HYHQW�DV�WKH�QHWZRUNV�UHSRUWHG�RQ�WKH�VWRU\��7KLV��LQ�WXUQ��HQFRXUDJHG�PRUH�SHRSOH�WR�SDUWLFLSDWH
LQ�WKH�EURDGFDVW��DV�VHHLQJ�LW�XQIROG�RQ�79�LQVSLUHG�WKHP�WR�JR�WKHLU�FRPSXWHUV�DQG�SDUWLFLSDWH�GLUHFWO\�

�7KLV�ZDV�D�PDMRU�SURGXFWLRQ��\RX�KDYH�WR�UHDOL]H�WKLV�ZDV�WKH�ILUVW�WLPH�D�3UHVLGHQW�KDG�GHFLGHG�WR�FRPPXQLFDWH
ZLWK�WKH�JHQHUDO�SXEOLF�XVLQJ�D�YHU\�HDUO\�WHFKQRORJ\�LQ�RUGHU�WR�GR�VR��YLGHR�RYHU�WKH�,QWHUQHW��,Q�DGGLWLRQ��WKHUH
ZHUH�VHYHUDO�UHPRWHV��YLGHR�IHHGV��WR�PDQDJH�LQ�FRQMXQFWLRQ�ZLWK�WKH�PDLQ�YHQXH�DW�*HRUJH�:DVKLQJWRQ
8QLYHUVLW\��ZKLFK�ZDV�ORDGHG�ZLWK�6HFUHW�6HUYLFH��KLV�DLGHV��D�OLYH�VWXGLR�DXGLHQFH�DQG�WKH�ZRUOG�ZDWFKLQJ���DOO
PDNLQJ�IRU�D�YHU\�WHQVH�UHDO�WLPH�HYHQW���VDLG�6FDUSD���1HHGOHVV�WR�VD\��WKLV�HYHQW�ZDV�DKHDG�RI�LWV�WLPH�DQG�ZLWK
RXU�YHU\�SURIHVVLRQDO��H[SHULHQFHG�FUHZ�ZRUNLQJ�EHKLQG�WKH�VFHQHV��ZH�WRJHWKHU�PDGH�LW�D�VXFFHVV��

6KRW�XVLQJ�IRXU�VWXGLR�FDPHUDV��VL[�UHPRWH�FDPHUDV�DQG�XVLQJ�HLJKW�PLFURSKRQHV�IRU�WKH�VSHDNHUV��WKH�7RZQ�+DOO
HYHQW�ZDV�KRVWHG�EULOOLDQWO\�E\�'/&�FKDLUPDQ�$O�)URP�ZKR�UHOD\HG�TXHVWLRQV�WR�&OLQWRQ�IURP�D�FKDW�URRP�PRQLWRU�
ZKR�UHVSRQGHG�RQ�YLGHR��,Q�PDQ\�LQVWDQFHV�WKH�3UHVLGHQW�ZRXOG�SRLQW�DW�WKLV�PRQLWRU�WR�FKRRVH�KLV�RZQ�TXHVWLRQV
PDNLQJ�IRU�D�IXQ�DQG�HQJDJLQJ�H[SHULHQFH�IRU�KLP�DV�ZHOO��7KH�ZHE�YRLFH�FKDW�WHFKQRORJ\��ZKLFK�HQDEOHG
SDUWLFLSDQWV�WR�VSHDN�ZLWK�RWKHUV�LQ�VHSDUDWH�FKDW�URRPV��KDG�EHHQ�SDUW�RI�([FLWH
V�:HE�SRUWDO�IRU�VHYHUDO�PRQWKV�
HQVXULQJ�UREXVW�SHUIRUPDQFH�

�,Q�PDQ\�UHVSHFWV��WKH�HYHQW�ZDV�PXFK�HDVLHU�WR�SURGXFH�WKDQ�VRPH�RI�WKH�OLYH�RQOLQH�PXVLF�FRQFHUWV�WKDW�,�KDG
GLUHFWHG�LQ�WKH�ODWH�
��V��LQFOXGLQJ�WKH�7LEHWDQ�)UHHGRP�&RQFHUW�VHULHV�DQG�:RRGVWRFN�
�����VDLG�6FDUSD���EXW�ZLWK
WKLV�RQH�ZH�KDG�VHYHUDO�RI�WKH�KLJKHVW�SURILOH�SXEOLF�DQG�SULYDWH�ILJXUHV�LQ�WKH�8QLWHG�6WDWHV��'XH�WR�WKHLU�YLVLELOLW\
WKH�VXFFHVV�RI�WKLV�HYHQW�DLGHG�LQ�DFFHOHUDWLQJ�WKH�:HEFDVW�JHQUH�DV�D�OHJLWLPDWH�PHGLXP�����

7KH�UHDFWLRQ�WR�WKH�EURDGFDVW�ZDV�TXLWH�SRVLWLYH�ZLWKLQ�SROLWLFDO�FLUFOHV��ZKLFK�MXVWLILHG�WKH�&OLQWRQ�DGPLQLVWUDWLRQ
V
VWURQJ�IRFXV�RQ�SURPRWLQJ�WKH�,QWHUQHW�DV�D�XELTXLWRXV�WRRO�IRU�SXEOLF�DFFHVV�WR�LQIRUPDWLRQ�DQG�HGXFDWLRQ��1RW
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7KH�ILUVW�SUHVLGHQWLDO�:HEFDVW��KHOG�E\�3UHVLGHQW�%LOO�&OLQWRQ�RQ�1RYHPEHU����������
LV�QRZ�WKH�ILUVW�ERQD�ILGH�,QWHUQHW�DJH�EURDGFDVW�LQ�D�3UHVLGHQWLDO�OLEUDU\��7KH�ILUVW
SUHVLGHQWLDO�LQWHUQHW�EURDGFDVW��SURGXFHG�DQG�GLUHFWHG�E\�0DUF�6FDUSD��ZDV�ELOOHG
DV�DQ��2QOLQH�7RZQ�+DOO�0HHWLQJ��XVKHULQJ�LQ�
7KH�1HZ�3ROLWLFV�RI�WKH�,QIRUPDWLRQ
$JH
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VXUSULVLQJO\��WKH�:HEFDVW�PDGH�WKH�PRVW�QRLVH�LQ�6LOLFRQ�9DOOH\��ZKHUH�6DQ�-RVH�PD\RU�*RQ]DOHV�DQG�1HWVFDSH

IRXQGHU�0DUN�$QGUHHVRQ�ZHUH�ORFDWHG�

+ROO\�3DJH��YLFH�SUHVLGHQW�IRU�VWUDWHJ\�DQG�LQQRYDWLRQ�DW�WKH�'/&��RULJLQDOO\�LQLWLDWHG�WKH�SURMHFW�ZLWK�WKHQ�([FLWH

VHQLRU�YLFH�SUHVLGHQW�RI�PDUNHWLQJ�)UHG�6LHJHO��7KH\�ZHUH�WKULOOHG�WR�OHDUQ�WKDW�WKH�SURMHFW�KDG�EHHQ�SUHVHUYHG�IRU

WKH�&OLQWRQ�/LEUDU\���6R�PXFK�RI�WKH�LQQRYDWLRQ�YLD�WKH�,QWHUQHW�LQ�WKH�HDUO\�DQG�ODWH���
V�KDV�EHHQ�ORVW�GXH�WR�WKH

QDWXUH�RI�WKH�PHGLXP��,WV�ZRQGHUIXO�WKDW�WKH�/LEUDU\�KDG�WKH�YLVLRQ�DQG�IRUHVLJKW�WR�SUHVHUYH�WKLV�LPSRUWDQW�KLVWRULFDO

ZRUN��PRUH�PXVHXPV�DQG�OLEUDULHV�DURXQG�WKH�ZRUOG�VKRXOG�DOVR�WDNH�D�FXH�IURP�WKHLU�LQLWLDWLYHV���VDLG�3DJH�

'DYLG�(��$OVREURRN��GLUHFWRU�RI�WKH�&OLQWRQ�/LEUDU\��FRQYH\HG�KLV�HQWKXVLDVP�IRU�WKLV�SLHFH�RI�KLVWRU\�LQ�WKH�PXVHXP

WKURXJK�D�ZULWWHQ�VWDWHPHQW���7KH������RQOLQH�EURDGFDVW�DW�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\�GRFXPHQWV�DQ�KLVWRULF

GHPRQVWUDWLRQ�RI�PRGHUQ�LQIRUPDWLRQ�WHFKQRORJ\�LQ�WKH�VHUYLFH�RI�SURJUHVVLYH�SROLWLFV��0RUH�LPSRUWDQWO\��LW�SURYLGHV

D�YDOXDEOH�YLVXDO�UHFRUG�RI�3UHVLGHQW�&OLQWRQ
V�ORQJ�VWDQGLQJ�FRPPLWPHQW�WR�WHFKQRORJLFDO�LQQRYDWLRQ���+H�DGGHG���,

DP�FRQILGHQW�WKDW�WKRVH�UHVHDUFKLQJ�WKH�ILUVW�SUHVLGHQW�RI�WKH�LQIRUPDWLRQ�DJH�ZLOO�ILQG�WKLV�FRQWULEXWLRQ�DQ�LQYDOXDEOH

UHVRXUFH��

�:H�DUH�YHU\�SOHDVHG�WKDW�WKH�&OLQWRQ�3UHVLGHQWLDO�/LEUDU\�KDV�VHOHFWHG�WKH�7RZQ�+DOO�FKDW�IRU�LQFOXVLRQ�LQ�LWV

SHUPDQHQW�FROOHFWLRQ���VDLG�6FDUSD���:H�KRSHG�WR�FDSWXUH�ZKDW�WKH�QHDU�WHUP�IXWXUH�ZRXOG�EH�IRU�,QWHUQHW

EURDGFDVWLQJ�ZLWK�LW��DQG�QRZ�WKDW�EURDGEDQG�SHQHWUDWLRQ�LQ�WKH�8�6��LV�DW�VXFK�D�IDVW�JURZLQJ�SDFH��ZH�EHOLHYH�WKDW

WKHUH�ZLOO�EH�DQ�HYHQ�EULJKWHU�IXWXUH�IRU�PHGLD�FRPPXQLWLHV��

5HVWRUDWLRQ�ZDV�FRQGXFWHG�SHUVRQDOO\�E\�GLUHFWRU�0DUF�6FDUSD�DW�KLV�GLJLWDO�EURDGFDVW�IDFLOLW\�ZLWK�WKH�ILQDQFLDO

VXSSRUW�RI�:HE�SLRQHHU�-HIIUH\�'DFKLV��FR�IRXQGHU�RI�5D]RUILVK���ZKR�VDZ�WKH�ZRUN�UHOHYDQW�WR�WKH�RYHUDOO�KLVWRULFDO

DUF�RI�WKH�:HE�LWVHOI���:LWK�VRPHWKLQJ�OLNH�WKLV��LW
V�D�QR�EUDLQHU��7KH�ZRUN�WKDW�0DUF�KDG�GRQH�LQ������VHW�WKH�EDU�IRU

WKH�QH[W�JHQHUDWLRQ�RI�FRPPXQLFDWLRQ�EHWZHHQ�D�SUHVLGHQW�DQG�WKH�JHQHUDO�SXEOLF��VLPLODU�WR�WKDW�RI�WKH�ILUVW

WHOHYLVHG�EURDGFDVW�RI�D�SUHVLGHQW���+H�DGGHG���:LWK�WKH�WLPLQJ�RI�WKH�/LEUDU\�RSHQLQJ�DQG�WKHLU�DELOLW\�WR�UHFRJQL]H

WKH�KLVWRULFDO�PHULWV�RI�WKLV�ZRUN��,�ZDV�SOHDVHG�DQG�KRQRUHG�WR�EH�D�SDUW�RI�WKLV�UHVWRUDWLRQ��,W
V�XQIRUWXQDWH�WKDW�ZH

GR�QRW�VHH�IRUZDUG�WKLQNLQJ�FRPPXQLFDWLRQV�EHWZHHQ�JRYHUQPHQW��3UHVLGHQWV��DQG�WKH�JHQHUDO�SXEOLF�LQ�WRGD\
V

SROLWLFDO�FOLPDWH�

:KLOH�WKH�&OLQWRQ�7RZQ�+DOO�FKDW�ZDV�D�VLQJXODU�HYHQW��LW�KHOSHG�LOOXPLQDWH�WKH�,QWHUQHW
V�UROH�LQ�WKH�FRPLQJ�GHFDGH�

LQ�ZKLFK�SROLWLFDO�SDUWLHV��SROLWLFDO�DFWLRQ�JURXSV��DQG�FDQGLGDWHV�RI�DOO�NLQGV�FRXOG�FRQGXFW�PHDQLQJIXO

FRPPXQLFDWLRQ��IXQGUDLVLQJ��DQG�LVVXH�VKDSLQJ�ZLWK�WKHLU�FRQVWLWXHQWV��)RU�HOHFWHG�RIILFLDOV��SXEOLF�:HE�VLWHV�DUH�D

PDLQVWD\�RI�JRYHUQPHQW�WRGD\��DQG�D�PHDQV�RI�PDLQWDLQLQJ�D�SHUVLVWHQW�IDFH�ZLWK�WKH�ERG\�SROLWLF�

)RU�IXUWKHU�LQIRUPDWLRQ�RQ�WKH�&OLQWRQ�7RZQ�+DOO�RQOLQH�HYHQW�RU�IRU�FRSLHV�RI�WKH�ZRUN�RQ�'9'��SOHDVH�FRQWDFW�&KULV
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