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$OUHDG\�WKH�PDVWHU�RI�WKH�URSH�OLQH�DQG�WHOHYLVHG�WRZQ�PHHWLQJ��3UHVLGHQW�&OLQWRQ�WRRN�D
WHFKQRORJLFDO�OHDS�LQWR�WKH�FRPSXWHU�DJH�WRQLJKW�E\�EHFRPLQJ�WKH�ILUVW�SUHVLGHQW�WR�SDUWLFLSDWH�LQ
D�OLYH�,QWHUQHW�FKDW�

7KH�SUHVLGHQW��ZKR�GHVFULEHV�KLPVHOI�DV�ROG�IDVKLRQHG�DQG�WHFKQRORJLFDOO\�FKDOOHQJHG�ZKHQ�LW
FRPHV�WR�FRPSXWHUV��QHYHU�WRXFKHG�D�NH\ERDUG�RU�D�PRXVH��+H�PHUHO\�VDW�LQ�IURQW�RI�D�7RVKLED
ODSWRS�RQ�D�VWDJH�DW�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\�DQG�UHVSRQGHG�YHUEDOO\�WR�TXHVWLRQV�VHQW�WR
KLP�

+LV�UHPDUNV�VFUROOHG�ZRUG�IRU�ZRUG�DFURVV�WHQV�RI�WKRXVDQGV�RI�FRPSXWHU�VFUHHQV��7KH�SUHVLGHQW
DSSHDUHG�LQ�D�WLQ\�YLGHR�ER[��DQG�FRXOG�EH�VHHQ����DOEHLW�VRPHWLPHV�MXVW�EDUHO\����SXWWLQJ�KLV
KDQG�WR�KLV�FKLQ��VLSSLQJ�IURP�D�VRGD�FDQ�DQG�ORRNLQJ�DPXVHG�DW�WKH�HQWLUH�H[WUDYDJDQ]D�



/LNH�)�'�5�
V�ILUHVLGH�FKDWV�DQG�3UHVLGHQW�.HQQHG\
V�OLYH�SUHVV�FRQIHUHQFHV��WKLV�ILUVW�SUHVLGHQWLDO
WRZQ�KDOO�PHHWLQJ�RQ�WKH�,QWHUQHW�WDSV�WKH�PRVW�PRGHUQ�WHFKQRORJ\�IRU�ROG�IDVKLRQHG
FRPPXQLFDWLRQ�EHWZHHQ�WKH�$PHULFDQ�SHRSOH�DQG�WKHLU�SUHVLGHQW�

�0U��&OLQWRQ�VDLG�

%XW�RQ�WKH�FRPSXWHU��WKH�DIIDLU�ORRNHG�IDU�OHVV�JUDQGLRVH��7KH�YLGHR�ZDV�RIWHQ�IX]]\��7KH�DXGLR
VRPHWLPHV�VRXQGHG�OLNH�0U��&OLQWRQ�KDG�PDUEOHV�LQ�KLV�PRXWK��$QG�RQO\�WKH�PRVW�SRZHUIXO
PDFKLQHV�VHHPHG�DEOH�WR�KDQGOH�WKH�FRQQHFWLRQ��,QWHUQHW�H[SHUWV�VDLG�

)XUWKHU��XQOLNH�D�UHDO�WRZQ�PHHWLQJ��ZKLFK�DOORZV�EDFN�DQG�IRUWK�EHWZHHQ�WKH�SUHVLGHQW�DQG�WKH
DXGLHQFH��WKLV�RQH�KDG�SOHQW\�RI�VWDJH�PDQDJLQJ��ZLWK�TXHVWLRQV�VFUHHQHG�E\�WKH�HYHQW
V
RUJDQL]HUV�



7KLV�ZDV�RQOLQH�EXW�LW�ZDVQ
W�D�FKDW�

�VDLG�0LNH�&RUQILHOG��D�SURIHVVRU�DW�*HRUJH�:DVKLQJWRQ
8QLYHUVLW\�ZKR�VSHFLDOL]HV�LQ�RQOLQH�SROLWLFV�DQG�ZDWFKHG�WKH�HYHQW�IURP�WKH�DXGLHQFH��

7KLV
FRXOG�KDYH�EHHQ�D�QDWLRQDO�FRQYHUVDWLRQ��,QVWHDG�ZH�KDG�D�EXQFK�RI�SROLWLFLDQV�WHOOLQJ�XV�ZKDW
WKH\�WKRXJKW�



0DQ\�RI�WKH�TXHVWLRQV�ZHUH�VRIWEDOOV�RQ�KHDOWK�FDUH��JXQ�FRQWURO�DQG�RWKHU�LVVXHV�WKDW�0U�
&OLQWRQ�KDV�DQVZHUHG�PDQ\�WLPHV�EHIRUH��+H�PL[HG�VHULRXV�SROLF\�DQVZHUV�ZLWK�FKXFNOHV�DW
RFFDVLRQDO�WHFKQLFDO�JOLWFKHV�DQG�VRPH�RI�WKH�H�PDLO�QDPHV�RI�WKH�TXHVWLRQHUV����PRQLNHUV�OLNH�7
/RYH�DQG�6LVV\�%LOO�

$�TXHVWLRQHU�XVLQJ�WKH�QDPH�*%+�����DVNHG�0U��&OLQWRQ�KRZ�SHRSOH�ZKR�ZHUH�QRW�FRPSXWHU
OLWHUDWH�ZRXOG�EH�DIIHFWHG�E\�WKH�FRPSXWHU�UHYROXWLRQ��(FRQRPLF�SURVSHFWV�IRU�WKH�SRRU�ZRXOG
LQFUHDVH��0U��&OLQWRQ�VDLG��LI�

ZH�KDYH�WKH�VDPH�GHQVLW\�RI�FRPSXWHU�DQG�,QWHUQHW�DFFHVV�WKDW�ZH
KDYH�ZLWK�WHOHSKRQH�DFFHVV�
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$QRWKHU�TXHVWLRQHU��&\QWKLD�LQ�$UL]RQD��ZRQGHUHG�ZKHWKHU�0U��&OLQWRQ�ZRXOG�VWRFNSLOH�IRRG�IRU
WKH�VWDUW�RI�WKH�QHZ�PLOOHQQLXP�LI�KH�ZHUH�DQ�

RUGLQDU\�FLWL]HQ�



0U��&OLQWRQ�VDLG�WKHUH�ZDV�QR�QHHG�IRU�DQ\ERG\�WR�EXQNHU�GRZQ�LQ�IHDU��

7KH�8QLWHG�6WDWHV�LV
GRLQJ�ILQH�DQG�,�ZRXOGQ
W�KRDUG�IRRG�DQG�,�ZRXOGQ
W�KLGH�

�KH�VDLG�

7KH�SUHVLGHQW
V�SDUWLFLSDWLRQ�LQ�WKH�YLUWXDO�WRZQ�KDOO�PHHWLQJ�RQ�([FLWH#+RPH�ZDV�DQRWKHU�ILUVW
LQ�WKH�UDSLGO\�FKDQJLQJ�ZRUOG�RI�F\EHUVSDFH��ZKLFK�KDV�WUDQVIRUPHG�HQWHUWDLQPHQW��HGXFDWLRQ
DQG�FRPPHUFH�DQG�LV�PRYLQJ�UDSLGO\�LQWR�SROLWLFV�



)RU�D�VLWWLQJ�SUHVLGHQW�WR�GR�WKLV�LV�QRW�RQO\�JURXQGEUHDNLQJ�EXW�LW�VKRZV�KRZ�WKH�,QWHUQHW�LV
EHFRPLQJ�D�IXQGDPHQWDO�WRRO�LQ�SROLWLFV�

�VDLG�7RP�+RFNDGD\��SUHVLGHQW�RI�&DPSDLJQ�6ROXWLRQV�
D�FRPSDQ\�EDVHG�LQ�$OH[DQGULD��9D���WKDW�KHOSV�FDQGLGDWHV�XVH�WKH�:HE�WR�HQKDQFH�WKHLU
FDPSDLJQV�

7KRVH�LQ�WKH�ILHOG�HQYLVLRQ�D�GD\�ZKHQ�H�PDLO�UHSODFHV����VHFRQG�WHOHYLVLRQ�DGYHUWLVHPHQWV�DQG
HYHQ�YRWLQJ�WDNHV�SODFH�ZLWK�WKH�FOLFN�RI�D�PRXVH�

&RPSDUHG�ZLWK�RWKHU�FHOHEULW\�FKDWV��0U��&OLQWRQ
V�HYHQW��OLPLWHG�WR��������SDUWLFLSDQWV��ZDV
PRGHVW��3RS�VLQJHU�%ULWQH\�6SHDUV�GUHZ�D�UHFRUG���������SDUWLFLSDQWV�LQ�KHU�FHOHEULW\�FKDW�RQ
$PHULFD�2QOLQH�

7KH�QXPEHUV�IRU�0U��&OLQWRQ
V�WRZQ�KDOO�ZHUH�DERXW�WKH�VDPH�DV�WKRVH�IRU�SDVW�FKDWV�ZLWK
0LFKDHO�-DFNVRQ�DQG�5RG�6WHZDUW�

0U��&OLQWRQ�DFNQRZOHGJHV�WKDW�KH�LV�EHWWHU�DW�WDONLQJ�,QWHUQHW�SROLF\�WKDQ�DFWXDOO\�VXUILQJ�WKH
1HW��$LGHV�VDLG�WKDW�0U��&OLQWRQ�RZQV�D�FRPSXWHU�EXW�GRHV�QRW�XVH�LW�RQ�KLV�GHVN�LQ�WKH�2YDO
2IILFH�DQG�SUHIHUV�WR�ZULWH�QRWHV�ORQJKDQG�



+H
V�GHILQLWHO\�EHHQ�RQ�WKH�,QWHUQHW�

�RQH�DLGH�VDLG��

+H
V�VHQW�H�PDLOV�EXW�KH�EDVLFDOO\�LV�IURP
WKH�HUD�RI�WKH�W\SHZULWHU�



-XVW�WKH�VDPH��0U��&OLQWRQ�IUHTXHQWO\�PHQWLRQV�LQ�VSHHFKHV�WKH�QHHG�WR�FRQQHFW�VFKRROV�LQ�SRRU
QHLJKERUKRRGV�WR�WKH�,QWHUQHW�DQG�SUHSDUH�IRU�WKH�QH[W�PLOOHQQLXP�ZLWK�D�WHFKQRORJLFDOO\
DGYDQFHG�ZRUN�IRUFH��%XW�0U��&OLQWRQ�KDV�FHGHG�WHFKQRORJ\�WR�9LFH�3UHVLGHQW�$O�*RUH��ZKR
XQOLNH�KLV�ERVV�NQRZV�WKDW�VSDP�LV�QRW�D�SURFHVVHG�OXQFK�PHDW�DQG�WKDW�5$0�LV�D�FRPSXWHU
VWRUDJH�GHYLFH��QRW�D�KRUQHG�DQLPDO�

0U��*RUH��ZKR�RQFH�ERDVWHG�LQ�DQ�LQWHUYLHZ�WKDW�KH�KHOSHG�LQYHQW�WKH�,QWHUQHW��KHOG�KLV�ILUVW
HOHFWURQLF�WRZQ�PHHWLQJ�LQ������

,W�UHPDLQV�WR�EH�VHHQ�ZKHWKHU�KLVWRU\�ERRNV�ZLOO�PDNH�QRWH�RI�0U��&OLQWRQ
V�FKDW��SHUKDSV
DORQJVLGH�:RRGURZ�:LOVRQ
V�ILUVW�IRUPDO�QHZV�FRQIHUHQFH�DQG�'ZLJKW�'��(LVHQKRZHU
V�PHGLD
EULHILQJV�RYHU�WKDW�FXWWLQJ�HGJH�WHFKQRORJ\�FDOOHG�WHOHYLVLRQ�



6RPHGD\�WKLV�ZLOO�ORRN�OLNH�WKH�ILUVW�IOLJKW�DW�.LWW\�+DZN����QRW�WRR�LPSUHVVLYH��SUHWW\�FUXGH��EXW
LW�ZDV�WKH�ILUVW�

�VDLG�&UDLJ�&UDZIRUG��HGLWRU�LQ�FKLHI�RI�+RWOLQH��WKH�:HE�EDVHG�SROLWLFDO
QHZVOHWWHU�

7KH�HYHQW�ZDV�DV�SROLWLFDO�DQG�FRPPHUFLDO�DV�LW�ZDV�KLVWRULF��7KH�LGHD�ZDV�FRQFHLYHG�DW�WKH
'HPRFUDWLF�/HDGHUVKLS�&RXQFLO��ZKLFK�XVHG�WKH�HYHQW�WR�VKRZ�RII�FHQWULVWV�LW�KRSHG�ZRXOG�KHOS
ILOO�0U��&OLQWRQ
V�VKRHV�LQ�WKH�QH[W�FHQWXU\��([FLWH#+RPH��WKH�,QWHUQHW�FRQFHUQ�WKDW�SURYLGHG
WKH�WHFKQRORJ\��VDZ�WKH�FKDW�DV�D�ZD\�WR�WRXW�LWV�,QWHUQHW�VRIWZDUH�

3DUWLFLSDWLQJ�IURP�RWKHU�VLWHV�DFURVV�WKH�FRXQWU\�ZHUH�0D\RU�'RQ�&XQQLQJKDP�RI�%HWKOHKHP�
3D���0D\RU�5RQ�*RQ]DOHV�RI�6DQ�-RVH��&DOLI���$VVHPEO\PDQ�$QWRQLR�5LOH\�RI�:LVFRQVLQ��*RY�
-HDQQH�6KDKHHQ�RI�1HZ�+DPSVKLUH��DQG�/W��*RY��.DWKOHHQ�.HQQHG\�7RZQVHQG�RI�0DU\ODQG�

$OVR�LQYROYHG�LQ�WKH�FKDW�ZHUH�$O�)URP��SUHVLGHQW�RI�WKH�'HPRFUDWLF�/HDGHUVKLS�&RXQFLO��ZKR
ZDV�WKH�PRGHUDWRU��DQG�0DUF�$QGUHHVVHQ��WKH�IRXQGHU�RI�1HWVFDSH�

0U��&XQQLQJKDP��ZKR�DW����LV�RQH�RI�WKH�FRXQWU\
V�\RXQJHVW�PD\RUV��VDLG�KH�XVHG�KLV�FRPSXWHU
HYHU\�GD\��EXW�XQGHUVWRRG�ZK\�0U��&OLQWRQ�GLG�QRW�



7KH�SUHVLGHQW�LV�LQ�WKH�VDPH�JHQHUDWLRQ�DV�P\�IDWKHU��WKH����VRPHWKLQJ�EDE\�ERRPHUV�

�0U�
&XQQLQJKDP�VDLG�LQ�DQ�LQWHUYLHZ��

6RPH�RI�WKHP�DUH�LQWR�FRPSXWHUV�DQG�VRPH�RI�WKHP�DUH�QRW�
0\�IDWKHU�MXVW�JRW�H�PDLO��%XW�WKH�ZRUOG�LV�FKDQJLQJ�DQG�WKLV�HYHQW�VKRZV�WKDW�HYHU\RQH�KDV�WR
JHW�RQOLQH��HYHQ�WKH�SUHVLGHQW�
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+RPH 7LPHV�WRSLFV 0HPEHU�&HQWHU

&RS\ULJKW����� 7KH�1HZ�<RUN�7LPHV�&RPSDQ\ 3ULYDF\�3ROLF\ +HOS &RQWDFW�8V :RUN�IRU�8V 6LWH�0DS ,QGH[�E\�.H\ZRUG
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